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TERMS & CONDITIONS OF THE E-AUCTION
01. The E-Auction .is being held on “AS IS WHERE IS” and “AS IS WHAT IS" and “WHATEVER THERE [S”
BASIS. (Exclusive of Furniture / Fixture /Stocks /Movables).
02. The E-Auction will take place through portal https:/baanknet.com on 25/08/2025 from 12.00 Noon to 4:00 PM
with auto extension of 10 minutes.
03. For downloading further details, Process Compliance and Terms & Conditions, Pleasec visit: a.
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https:/Avww.centralbankofindia.co.in, or b. website address of our E-Auction Service Provider

hitps://baanknet.com.

Bidders may visit https:/baanknet.com. where “Guidelines” for bidders are available with educational videos.
Bidders have to complete follosing formalities in advance:

Step | : Bidders /Purchaser Registration : Bidders to register on e-auction platform (link given above) using his

mobile number and email Id.

Step 2 : KYC verification Bidders to upload requisite KYC documents. KYC Documents shall be verified by e-

auction service provider (may take 2 working days.)

online transfer of fund using Net

Step 3 : Transfer of EMD amount to bidder EMD Wallet

Banking/NEFT/RTGS.

Step 4 : Bidding Process and Auction Results : Interested Registered bidders can bid online e-auction Platform

after completing Step 1, 2 and 3.
pleted by bidders well in advance, before e-auction date.

on will be provided by Unit I, Third floor, VIOS Commercial Tower,
t, Mumbai-400037. The intending Bidders/Purchasers are required to
participate in the e-Auction process at e-Auction Service Provider’s website https://baanknet.com. This Se.rv'ice
Provider will also provide online demonstration/ training on e-Auction on the portal. The Sale Notice containing
the General Terms and Conditions of Sale is available/published in the Banks websites/webpage portal,
hitps://www.centralbankofindia.co.in, hitps://baanknet.com. The intending participants of e- auction may
download free of cost, copies of the Sale Notice, Terms & Conditions of e-auction, buyer Manual on operational
part of e-Auction related to this e-Auction from https://baanknet.com. The interested bidders who require
assistance in creating Login 1D & Password, uploading data, submitting bid, training on e-bidding process €tc.,
may contact to https://baanknet.com on their e-mail id psba@psballiance.com. .
The intending Bidders/Purchasers has to transfer the EMD amount using online mode in his EMD Wallet well in
advance before the auction time. In case EMD amount is not available in EMD Wallet, system will not allow to
bid. The registration, verification of KYC documents and transfer of EMD in wallet must be completed well in
advance, before auction. Bidders may give offers either for one or for all the properties. Only after having
sufficient EMD in his Wallet, the interested bidder will be able to bid on the date of e-auction. Bidder’s Wallet
should have sufficient balance (>=EMD amount) at the time of bidding. In case of offers for more than one
property bidders will have to deposit EMD for each property.
Earnest Money Deposit (EMD) amount as mentioned above shall be paid online through i.e. Net
Banking/NEF1/RTGS in bidders EMD Wallet. NEFT transfer can be done from any Scheduled Commercial
Bank. Payment of EMD by any other mode such as Cheques/DD will not be accepted. Bidders, not depositing
the required EMD in his Wallet, will not be allowed to participate in the e-auction. The Earnest Money Deposit
(EMD) shall not bear any interest and EMD of the unsuccessful bidders will be returned without interest.
The property will not be sold below the Reserve Price set by the Authorized Officer. The bid quoted below the
reserve price shall be rejected. The bidders shall increase their bids in multiplies of the amount specified in the
public Sale Notice/Terms and condition of Sale. Unlimited extension of 10 Minutes time will be given in case of
receipt of bid in last ten minutes. Ten minutes time will be allowed to bidders to quote successive higher bid and
if no higher bid is offered by any bidder after the expiry of ten minutes to the last highest bid, the e-auction shall

be closed.
To the best of knowledge and information of the Authorized Officer, any encumbrance is not known on

Platform https://baanknet.com for e-Aucti
Near Wadala Truck Terminal, Wadala Eas
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properties. However, the |
encumbrances, title of p

submitting their bid. The e-Auction advertisement

commitment or any representation of the bank.
encumbrances whether known or unknown to the bank. The Authorized Officer/ Se
responsible in any way for any third party claims/ rights/ dues.

esponsibility of the bidders to inspect and satisfy themselves about (he
before submilting the bid. The inspection of property/ies put on
sites as mentioned against each property description.
During the Online Inter-se Bidding, Bidder can improve their Bid Amount as per the
(mentioned in Sale Notice) or its multiple and in case bid is placed during the last 10 min
of the e-Auction, the closing time will automatically get extended for 10 minutes (each time till the closure of e-

Auction process), otherwise, it'l automatically get closed. The bidder who submits the highest bid amount (not

below the Reserve Price) on the closure of the ¢-Auction Process shall be declared as a Successful Bidder by the
Authorized Officer/ Secured Creditor, aff

ter required verification, _
The successful bidder shall have to deposit 25% of the sale price, adjusting the EMD already deposited on the

same day or not later than next working day after the acceptance of bid price by the Aulhprized Officer and tf}e
balance 75% of the sale price on or before 15th day of sale or within such extended period as agreed upon in

writing by and solely at the discretion of the Authorized Officer through NEFT/RTGS in the A/c No. of
respective Branch as mentioned below.

. effecting the property, prior to
does not constitute and will not be deemed to constitute

. . any
The property is being sold with

all the existing and fuure
cured Creditor shall not be

asset and specification
auction will be permitted to interested bidders at

'‘Bid Increase Amount'
utes of the closing time

Property ID Name Of Branch A/c No. A/c Name IFS Code

CBINSURAT8327297719 Dasturwad 3516852711 CDBILL PAY AC CBIN0282706
CBINSURAT8083651628

CBINSURAT8320138540

3699
CBINSURATS894 1463802 Vapi 3513015425 CD BILL PAY AC CBIN028369

3 284945
CBINSURAT8552635365 Vesu 3367694433 CD BILL PAY AC CBINO028

BIN0280513
867412214 AUTHORISED C
CBINSURATS8282933242 Rustompura 3 SEFCER (E.

AUCTION)
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'Ihe. c-auction advertisement does not .constilule and will not be deemed to constitute any commitment or any
{lepldesen.mu(;nlof';lu.z bank. The Authorised Oﬁ?cer/ Sccured .Crcditor shall not be responsible in any way for any
iird party claims/ rights/ dues other than mentioned above (if any). No claim of whatsoever nature regarding tl
property put ‘for sale charges/encumbrances over the property or on any other matter et il : ined
after submission of the online bid. ’ o e wil be enterained
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14.  The Bank does not undertake any responsibility to procure any permission/license, NOC, etc. in respect of the
property offered' f_or sale or for any dues like outstanding water/service charges, lmnsfer,fecs clectricity dues
c!ues to the Municipal Corporation/local authority/Co-operative Housing Society or any other dl:es taxes levics,
fees, [rans_fer fees if any in respect of and/or in relation to the sale of the said property. Sllccesst‘ul’Bidde} has to,
comply with the provisions of Income Tax regarding purchase of property & to pay the tax to the authorities as
per applicable rates.

15.  The bidders are advised to go through the detailed Terms & Conditions of e-Auction available on the Web Portal
of https://baanknet.com and www.centralbankofindia.co.in before submitting their bids and taking part in the -

Auction.

16. Bidding in the last moment should be avoided in the bidders own interest as neither the Central Bank of India
nor Service provider will be responsible for any lapse/failure(Internet failure/power failure etc.). in order to
ward-off such contingent situations, bidders are requested to make all necessary arrangements / alternatives such
as power supply back-up etc, so that they are able to circumvent such situation and are able to participate in the

auction successfully.

17. The sale is subject to confirmation by the Bank.

and time mentioned above at his/her expense. For

18. The Intending purchaser can inspect the property on date
able with the Bank, the intending bidders may

inspection about the title document & other documents avail
contact Central Bank of India, Regional Office, Surat

For the further details contact — Central Bank of India, Regional OfTice, Surat Mobile No.8§239452548.

r STATUTORY 30 DAYS SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002 J

y notified to pay the sum mentioned above along with upto date interest and

ancillary expenses before the date of e-auction , falling which the property will be auctioned/sold and the balance dues if
any will be recovered with interest and cost from borrower and guarantors they are also invited to take part in the bid. for
sale of Immovable Secured Assets towards realization of outstanding dues of Secured Creditors.

Borrowers /Guarantors / Mortgagers are hereb

Date; 23/07/2025
Place: Surat
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